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Objectifs du cours /
Course objectives

This course provides an overview of the current debates on
international financial crisis. The purpose is twofold. First, a
presentation of the development of the international financial market
from a historical point of view permits a detailed presentation of its
organization and its functioning. Second, it focuses on the recent
crisis episodes in order to shed light on the current international
context and to raise the question of a new international governance.

Compétences acquises/
Learning outcomes

Strong knowledge of the organisation of international financial
markets, of the key concepts in portfolio analysis, of the main
financial determinants of crisis
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of hours
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The role of the banking and financial sectors as the fuel of the
economy and in the crisis episodes is at the core of the analysis. 20h
A first chapter presents the specificity of the international
financial market: its historical development, its instruments, the
participants...

A second chapter concerns the question of the fundamental
determinants of asset prices.

A third chapter deals with the fwo recent crisis episodes: in
emerging economies at the end of the 90's and in industrialized
countries since 2007. A theoretical presentation of the different
generations crisis models and of contagion phenomenon is followed
by an empirical study of these two financial tfurmoil episodes. It
offers the possibility to consider diverse implications and options
for reducing systemic risk at an international level.
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Type d'évaluation/ Type of evaluation Durée/ % de la note finale/ % of the final grade
Duration
Written exam 1h 100%
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Mini CV de I'enseignant/ Mini CV of the lecturer

Céline Gimet est Professeur d'économie et de fihance internationales et
directrice des relations internationales a I'Institut d'Etudes Politiques
d'Aix-en-Provence. Elle est chercheur au CHERPA et associée au

B

& laboratoire GATE-LES-CNRS a l'université de Lyon.
Ve 3 Elle a été Mditre de conférences a I'Université Lyon2 et a I'TEP d'Aix-en-
- & Provence puis Professeur des universités a l'université de Franche-Comté.
4, 3 Ses recherches académiques se concentrent principalement sur la
. f : macroéconomie et la finance internationales a travers I'étude des projets

d'union monétaire a la lumiére des crises récentes. Elle a aussi travaillé sur
des problématiques en économie du développement et en économie du
changement climatique. Ses études ont fait I'objet de publications dans
des revues internationales a comité de lecture référencées par le CNRS et
I'AERES, de communications a des colloques internationaux et de rapports
pour des institutions internationales. Elle a travaillé comme consultante
pour le Plan Bleu-PAM-PNUE et le FEMISE. Elle est éditrice associée de la
revue Research in International Business and Finance et membre du comité
éditorial de la revue Panoeconomicus.

Céline Gimet is a Professor of Macroeconomics and international Finance
and director of the international relations department at the Institute of
Political Studies in Aix-en-Provence and a research fellow at CHERPA and
GATE-LSE-CNRS, France. Her academic research focuses primarily on
international finance, but also on economic development and economics of
climate change and has been published in international academic journals.
She had consulting experience with the UNEP-Blue Plan and the European
Union (FEMISE). She is a member of the editorial board of the
Panoeconomicus review and the journal Research in International Business
and Finance.
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